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.1k* B**fo*r'ffir*lxndr+utsr tr"nrst r+xn est h,*ixr?s{i by the E*ston tit3.
il*lrncil ter mronihr grcuxdnat*r l*ve|s in ar*a* nf the City luhere th*
tret*g*ity nf birlldir:g; fcrrurd*ti*ns.is $xrqsl**sd fu:&elw*red giro*ndwafer
levels and ts nmhp r***mrnend*d**s f*r s*lvlng rfuu pr binm, {n *::i*e*tr
StlS?, rr,c *ontinued r* rnake pnlHres$ in these effoms.

We noted a maj*r rriilsston* in Sepsernber 2tlt]6 q"lr*n rae c*lebratui thc
*ct*pl*tt*rr *f trur bssle.8SS s,bwsivstio* n'*ll ar*tw*rk {m tk* $truth frnd bf'
m*{iAg tfu* Jinad rrell. srhieh i* lsr;ateql the're. Thin uras a fitti*s bqsk*$d-
fur thc $F*€n]"-pnf xr*ting the fir*t cbs*rvati*n well, drtlled j*st mt'*r *rrec
y*firs sgs in thc fleaway. Amo*g aur pmbtic *fficial parkleffi xp**king at
th* c**emony wer* Mayor il{entr}il" Spakcr tr}iMsni, Repremntntives
Kmkingelrd t--fal*, snd to*ncii*r Ross. Many n{hers nfp,ondod l*{r*t ww t
stetrlarday" Vides of the ccramnny is pxtcd sn surwetmite.
19,3k*;H#Skjnr#{!{l}*griiw {g{,"ifi'H.

Tlae p'eheite has c*inrti,mued t* he.sr* **th,ctive toai f*lr communieating *b*ut
grnwndsnatnr iss*rys, Tr*ffi* tn th* $ific trs"E insrs.as€d dlan*nti ally, with
fiverftgp dnily vi*its exeenling whst wa$ n kusy dny nnly e ysftr ago. W*
are nrlv nhl* t* pom ffiding$ fur$ clff sbsefvati*n r*ells within e ds$ *f
thnir fu*i*gwu*irdsd, {H*H}W ths mcst u,S'l{rF ats imft*mati*:* nlwxys
m.stlsb'lE, &"e cssrtifttle to mftrs nur wshwite ts mel(e &e cfi$rlt$ *s u*efuN
as passibh.

Srx well nrcnitoring hss rEveal*rl s*veral aress thflt ws esil "hot spr:t$.'
whaxt there te ro perxiwtnrle* *f verf l lr gpq wnlsr r*adingr in a wr:*
over an extended perisrs olltirn*. ltubrkilrg thruugh the City.$teie
ffcputdwetsr Wovhing Oroary, w:e hsve par{ic.ipated iqr efhrts l* discp*wr
s'Hd $0 dfs; wi& them", Thesc nre ptama in p&aee f.*r efl"o** nt eash of thr.rn,
atnd *q:,r** sre st*r,*i*g ta bear positive fruit" W# sppry ,sl* th,m
roinmitmsnt sf sll ofthe agen*i*s invr:lted w*th tt]fi workimg #ruup ftl
helping tn solv* gro*ndwater p*hkxnr. '!ffie sre also *tt*mging tn
dr:v*top e fi?€{had d}#*" rn'ili alltlw racking *fk*'w r*rr*& gtou*d-wsreri*
being remcved {ium rnajor underground infrastnxcturs tir fuEIp Su{de r€pstr
effbtls,

lhe Trnst hax rr:rcisu*d ro pfuy a* inrpnrt*nt advi*lry role to tfue B*rt$sl
Red*lclupn#nt Authority in its review *nisigrdticant projects th*t can
hare funsacts *n groumdweter levels" $f,r hale w*rked q{th the Bft"A t*
t*xv*|op prnceSsq*s th*t cxcr W,Hffilinsl&fl proce$s w:hile ess$ringtk*t all
s#F**"rns are prrlper?y a+kiressEd,
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$h*,trrn wnt*s'fi**scn'etisn #r*rlay *ix,tris{ fimt. impl* d i* A$fi*
r*:*r e*pear m*ryq# i* m*dified tirt:n lnr,#ir;-*rnaf the ft" ,flnA a*d
*h* Fclrt Psiint #iw*m*tr neighb*ch**d tlJr Snri{S Hc}*tu}r}" 'nhe "fBI$* h*s
t*srifierl at almest ail Bqnrd of Appe,ri hcariqgs in nkich gmun+I*trirr is
nn is*ue.mrd has had siglriliLent input in helping to mnke *ure thst lhe
Sqqrd liq&.stl td ttrs in&w-,stir:n it esd* ffi,make d*trys?iaetir.ffix,o*
O{:CILl issues,

As'the fiscal ;'enr was endilrg" the Tru.ql flmded its first tn*rs ressqrch
llr.T€stg. Sne *ffort-.wn.rhing *"itk:Went"tr*rth trnstiti;lm of ficchrurkrgy. i*
ta dev*lop and test out a petentidly less *xpcnsivc alternerive I$
underpinnipg repir* that would be Wplieable t*rlighter wmrel pi}*
$ilrp,ported str:ns[$ffi$. T]rt, atfuEru rnr*r,king with rft *'fl wter fi:rr,$llb,surf-qee
ilrn*ging md $*nsing, n ?:iatinnal Scicsec **u*daricn a{filiate rnanagcd by
Northcas.tern lJniversity, is tn *ttempt to dev*Irrp a prau{ienl mefhad.nf
d*tenmi*ing'piEc curr *ff elern[i.*rn* rryithout diggue Sesi]B;t$: Ite*n"dts flfl
brith pnrje*ts sffi €:rpe*Sd in FYZ{S}{i.

We #e plcased tlffit th$ Cig onm agn"in furlly firndsd our requesi fi*r
trpernting *urd* *"nd tha"{. vre recEirad fl grant fiir ogrartting fuuds ftsm tlw
Buston Water *mcl $elver Couuutssi*s- tn adilitios, r+e reesiyed a
Cnmmuiriry Sr,qgfitq grerrt frors the f;'larendon pruject througb the BR&
*llowtng *s t* pursue the rcs{srch prr:;fectri. Atrl wEll uunstruetion *as
compt*ted und*r hudget".and ell fruqr (Iperatt$ns u'erc cample{ed within
$$r'bu ge*;

Wp crrldd $st sucf.$*d with*ut th* efforts cf *ur trLrctss& who scne
witirorit compcnsatir:n" We alsr: couJd n<rt a*compli*h u;hat we d* rs*thnut
the help +four v*luntrsr Techni$sl Advisnry f;eirnminee rr*ich has
dsvsted rnanli h+rrr* to heiping us tn underxra*tl what th* rru'*lN rcarlings me
t*iling Lr*.snr! rltr'-w,fir r*s* fut i*{:*rl Wti &p h* rolrlrs' (hs @hlg*r,

triiti*ai iri ruecedeis []ffi,ss.n[irr{;r#{i xxppsrt t * the,s{}ri#ti[g*xt rsrffiriberg
have given to tlm uity"fisa* fir*undwat*r Werking {houp" All members
ll&ve scnthlued t* *fusre i*I'nrrnatian end to d*vrt* lirrr* amd rss$ul"ces to
identif in& and *ddke**ing pCIte*tial causcs *f graundweter dr*wdoumg-

SEFpSn friirlt. #rty,wnlt$tsar qffr*isis irs* b ,eritic ,t*:,e**htiqg t'l'nL{t 
tt} reach $ur *urffint $ratu$. linl"arnrnateny, thls ysaf sew the pnsting

of rtt'* uf them wh* hnd'U**n very lrelpfui ts frur effrrts. f ity Cr:uncilor
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i.gx#ilr.ifiJ*tilrr" il!is;*f{x fhat R*$i pri{er:tN *ttrTti:lt}t ilaer-c* qJt'itltqi#lvns. ffld

r*l;Xxe?* rninlq'nttr ixtrr *rr eceli.rnd .-:lr lhai th'*tlr Lril:lsii*gs. j**nte* itr

atrn:*x? *l.[ *f-13**trrt:"* iltlnrvn x*ilihh'.ir'ltr:'**s- ua:: {t}lltil:ltc t* "$rr:lp c1*{i**
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52 Church Street
Bostoru MA 02116

Accountflnts' Review RePort

To the Board of Trustees of
The Boston Groundwater Trust
Boston, Massachusetts

We have reviewed the accompanying statement of financial position of The Boston Groundwater

Trust as of June 30,2007 and 2006, and the related statements of activities and cash flows for the years

then ended, in accordance with Statements on Standards for Accounting and Review Services issued by

the American Institute of Certified Public Accountants. All information included in these financial

statements is the representation of the management of The Boston Groundwater Trust.

A review consists principally of inquiries of Trust personnel and analytical procedures applied to

financial data. It is substantiallyless in scope than an audit in accordance with generally accepted

auditing standards, the objectivl of which ii the expression of an opinion regarding the financial

statements taken as a whole. Accordingly, we do not express such an opinion'

Based on our review, we are not aware of any material modifications that should be made to the

accompanying financial statements in order for them to be in conformity with generally accepted

accounting principles.

Respectfully submitted,

fu-(^"/fuL(f
Raphael and Raphael LLP
Certifi ed Public Accountants

Boston, Massachusetts
August 17,2007



BOSTON GROTINDWATER TRUST

Statements of Financial Position
As ofJune 30. 2007 and 2006

SEE ACCOUNTANTS' REVIEW REPORT

2007 2006

ASSETS

CURRENT ASSETS:
Cash and Cash Equivalents
Grants and Contracts Receivable
Prepaid Expenses

TOTAL CURRENT ASSETS

TOTAL ASSETS

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
Accrued Expenses
Defened Revenue

TOTAL CURRENT LIABILITIES

NET ASSETS:
Unrestricted

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of the financial statemonts.

2

774,917 $
7,000

830

965,967-

782,747

$ 782,747

965,967

$ 965,967

5,486

5,486

777,261
777,26r

9___J82lr_

$ 128,197
220,000
348,r97

617,770
617,770

9___26s26?_

ffiP",*-^"ffi#



BOSTON GROLINDWATER TRUST

Statements of Activities
For the Years ended June 30. 2007 and 2006
SEE ACCOLTNTANTS' REVIEW REPORT

2007 2006

REVENUE:
Grants and Contracts
Interest Income

TOTAL REVENUE

EXPENSES:
PROGRAM EXPENSES:

Groundwater Monitoring
Salary
Payroll taxes
Insurance
Well Installation
Research

TOTAL PROGRAM EXPENSES:

MANAGEMENT AND GENERAL EXPENSES:
Salary
Payroll Taxes
Employee Benefits and Reimbursed Expenses
Professional Services
Rent and Utilities
Website Expense
Miscellaneous Expense

TOTAL MANAGEMENT AND GENERAL EXPENSES

TOTAL EXPENSES

CHANGE IN UNRTSTRICTED NET ASSETS

NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

The accompanyingnotes are an integral part of the financial statements.

3

$ 486,650
38,928

525,578

$ 884,528
21,621

906,149

65,38;
6,353
5,819

133,972
44,500

256,032

76,923
6,887

' 7,484
5,800

10,242
628

2,091
110,055

366,087

37,983
72,797
6,396

10,818
478,176

606,170

67,692
6,092
4,322

1,2,507
8,854

10,650
4,264

114 ,381

720,551

159,491

617,770

185,598

432,172

9__lll26L g_iJlllv



BOSTON GROUNDWATER TRU ST

Statements of Cash Flows
For the Years ended June 30. 2007 and 2006
SEE ACCOUNTANTS' REVIEW REPORT

20062007

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in Unrestricted Net Assets

Increase in Net Assets

Adjustments to Reconcile change in Net Assets to Net cash Used by
Operating Activities:

(Increase) Decrease in:
Grants and Contracts Receivable
Prepaid Expenses

Increase (Decrease) in:
Accrued Expenses
Defened Revenue

Total Adjustments
NET CASH USED BY OPERATING ACTIVITIES

NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

The accompanying notes are an integral part of the financial statements.

4

$ 159,491
159,491

$ 185,598
185,598

(7,000)
(830)

(122,711)
(220,000)
(350,541)
(191,050)

(191,050)

' 965,967

60,500

I1 ,866
(537,000)
(464,634)
(279,036)

(279,036)

1,245,003

!_JJIell_ 9_26sI6?_



BOSTON GROTTNDWATER TRUST

Notes to Financial Statements
June 30. 2007 and 2006

SEE ACCOUNTANTS' REVIEW REPORT

NOTE 1 - ORGANIZATION:

The Boston Groundwater Trust was established as a trust in Massachusetts on July 18, 1986 under the

custodianship of the City of Boston. The Trust's mission is to serve the public interest by re-establishing

and maintaining a system for monitoring groundwater levels in parts of the City of Boston. It achieves

this by engaging 
"ngin""rr, 

contractors and other professionals to reactivate existing wells and install new

observation wells as well as collect, manage, publish and analyze data derived from old and new

observation wells.

NOTE 2. SIGNIFICANT ACCOUNTING POLICIES:

Basis of Accounting

The financial statements of the Trust are prepared on the accrual basis of accounting, under which

revenues are recognized when earned and expenses are recognized when incurred. This is different from

the cash basis ofaccounting, under which reuenuer are recognized when cash is received and expenses

are recognized when cash is disbursed.

Basis of Presentation

Financial statement presentation follows the recommendations of the Financial Accounting Standards

Board in its Statement of Financial Accounting Standards (SFAS) No. 117, Financial Statements of Not-

for-profit organizations. under sFAS No. 117, the Trust is required to report information regarding its

financial porition and activities according to three classes ofnet assets: unrestricted net assets,

temporarily restricted net assets, and permanently restricted net assets.

Cash and Cash Eouivalents

Cash and cash equivalents are held in banks and money market mutual funds, and consist of highly

liquid investments with a maturity when purchased of twelve months or less.

Accrued Expenses

Accrued expenses include current period labor, installation and monitoring expenses paid after the

balance sheet date.

)

l- RaphaeJ 'r,; ' Raphaelr-r-p
t:A -l Certifld Public {c(ounranLs and Consultants



BOSTON GROTINDWATER TRUST

Notes to Financial Statements
June 30. 2007 and 2006

SEE ACCOUNTANTS' REVIEW REPORT

NOTE 2 - SIGNIFICANT ACCOI-INTING POLICIES - Continued:

Grants. Contracts and Deferred Revenue

The Boston Groundwater Trust receives substantially all grant and contract revenue from The City of

Boston and its independent agencies, the U.S. government, and the Commonwealth of MA. The Trust

records grant/contract revenui as deferred revenue until it is expended for the purpose ofthe

granVcoitract, at which time it is recognized as revenue. The balance in deferred revenue at June 30' 2006

iepresents amounts allocable to incomplete contracted well installations'
Contributions

Contributions received are recorded as unrestricted, temporarily restricted, or pefinanently restricted

support, depending on the existence and/or nature of any donor restrictions. The Boston Groundwater

Trust has not received any contributions with donor-imposed restrictions that would result in temporarily

or pelmanently restricted net assets.

Contributed Services

The twelve Trustees of The Boston Groundwater Trust contribute their services to assist in

maintaining the various programs of the Trust. The value of these services has not been recorded on the

books.

Other Revenues

Interest income is recognized when earned.

Income Taxes

The Trust is a not-for-profit organization that is exempt from income taxes under section 501(c)3 of

the Internal Revenue Code.

Use of Estimates

Management uses estimates and assumptions in preparing financial statements. Those estimates and

assumpti6ns affect the reported amounts of assets and liabilities, the disclosure of contingent liabilities,

and the reported rev"rr.rei, gains, supporto expenses and losses. Actual results could differ from those

estimates.

6

=-naehadr/arr'naMrrp
--lc-rtlrt-----t"dprbtr.^";;l"dC""*t";
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NOTE3-SUMMARYOF

The Boston Groundwater Trust was primari
the year ended June 30, 2007:

Grant

Funding Source

City of Boston:

Environmental Bond Bill 0016494

The Environment Department

MBTA Well Reimbursement

City of Boston Independent
Agencies:

Boston Redevelopment AuthoritY

Boston Water and Sewer

Total Grants and Conhacts

y funded through the following grants and contracts for

Grant
Contract Period

Total Grant/
Contract

Recognized
Support

01/01/05-06130105

0910l/06-06130107

$600,000

159,650

7,000

75,000

25,000

$220,000

159,650

7,000

75,000

25.000

__$486-650



BOSTON GROUNDWATER TRUST

Notes to Financial Statements
June 30. 2007 and 2006

SEE ACCOUNTANTS' REVIEW REPORT

NOTE 3 - SUMMARY OF GRANTS/CONTRACTS FUNDING - CONtiNUCd:

The Boston Groundwater Trust was primarify funded through the following grants and contracts for

the year ended June 30, 2006:

Grant
Contract
Numbe{

00t4479

00r6494

00017478

XP-
971 10401

Funding Source

Grant
Contract Period

Total GranV Recognized
Contract SuPPort

City of Boston:

Environmental Bond Bill

The Environment DePartment

The Environment DePartment

US Environmental Protection
Agency

Beacon Capital Partners

City of Boston IndePendent
Agencies:

Boston Water and Sewer

Total Grants and Contracts

07lll04 - l2l3ll04

01/01/05 -06130105

06/01/05-06130106

09108104 - 05120/0s

$500,000

600,000

71,000

94,500

t92,900

7,000

157,000

380,000

71,000

84,000

160,528

7,000

25,000 25.000

__$884J28_

ffiP****ffi
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NOTE 4 - ACCOTINTS RECEIVABLE - G

As of June 30,2007, accounts receivable

MBTA Well Reimbursement

NOTE 5 . CONCENTRATION OF CREDIT

The Boston Groundwater Trust maintains
are insured by the Federal Deposit Insurance
exceeded federally insured limits.

The Boston Groundwater Trust receives
Boston and its independent agencies, the U.S.

NOTE 6. RETIREMENT PLAN

In2007, the Trust established a discreti
Revenue Code. Under the plan and at its disc
employees who are at least twenty-one years
preceding five years. Employees arc l00o/o
plan totaled 52,152 as of June 30,2007.

tr
: ,

AND CONTRACTS:

grants and contracts was composed of:

$7,000

bank accounts at one bank. Accounts at an institution
ion (FDIC) up to $100,000. Cash at this institution

tially all grant and contract revenue from The City of
and the Commonwealth of MA.

retirement plan under Section 408(K) of the lnternal
the Trust contributqs 3% of gross earnings to eligible

and have completed at least 3 years of service in the
upon participation. The Trust's contribution to the

Public Amutants ud Comultants


