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Independent Accountants’ Review Report

To the Board of Trustees of
The Boston Groundwater Trust
Boston, Massachusetts

We have reviewed the accompanying statements of financial position of The Boston Groundwater Trust
(a nonprofit organization) as of Jun¢ 30, 2013 and 2012, and the related statements of activities and cash
flows for the years then ended. | A review includes primarily applying analytical procedures to
management’s financial data and making inquiries of Trust management. A review is substantially less in
scope than an audit, the objective|of which is the expression of an opinion regarding the financial
statements as a whole. Accordingly, we do not express such an opinion.

Management is responsible for th¢ preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America and for
designing, implementing, and maintaining internal control relevant to the preparation and fair presentation
of the financial statements.

Our responsibility is to conduct the|review in accordance with Statements on Standards for Accounting
and Review Services issued by the American Institute of Certified Public Accountants. Those standards
require us to perform procedures to pbtain limited assurance that there are no material modifications that
should be made to the financial statements. We believe the results of our procedures provide a reasonable
basis for our report.

Based on our review, we are not [aware of any material modifications that should be made to the
accompanying financial statements [in order for them to be in conformity with accounting principles
generally accepted in the United States of America.

Respectfully submitted,

SR M L5 Zl

Raphael and Raphael LLP
Certified Public Accountants

Boston, Massachusetts
August 26, 2013




BOSTON GROUNDWATER TRUST

Statements of Financial Position
As of June 30, 2013 and 2012
SEE INDEPENDENT ACCOUNTANTS' REVIEW REPORT

2013 L2012
ASSETS
CURRENT ASSETS:
Cash and Cash Equivalents $ 85277 §% 345,388
Investments - Maturing in Less Than a Year 62,007 385,519
Interest Receivable 7 4,509. || 2,371
TOTAL CURRENT ASSETS | 15,798 = 1] 738, 778
LONG TERM ASSETS:
Investments - Maturing in More Than a Year || | | 56524y || - | -
TOTAL LONG TERM ASSETS | 565241 || | -
TOTAL ASSETS 8 | 717,034 § 733,778
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:
Accrued Expenses Al 5,180 0 11 3,180
TOTAL CURRENT LIABILITIES L 5,180 1 3 180
NET ASSETS: ‘
Unrestricted 711,854 ) 730,598
TOTAL NET ASSETS 711,854 0 730,598
TOTAL LIABILITIES AND NET ASSETS $ 717,034  § 733 778

The accompanying notes are an integral part of the financial statements.

ﬁ Raphael 'Raphael rLp

Certlﬁed Public Accountants and Consultants




BOSTON GROUNDWATER TRUST
Statements of Activities
For the Years Ended June 30, 2013 and 2012
SEE INDEPENDENT ACCOUNTANTS' REVIEW REPORT
2013 2012 |
REVENUE:
Grants and Contracts $ 194,373~ $ 219,373
Interest Income 3,406 8,246
Dividends 10 -
Miscellaneous Revenue M| 3300 || 3,578
TOTAL REVENUE 1| 201,280 || 231,197
EXPENSES:
PROGRAM EXPENSES:
Salary 63,788 66,712
Well Installation - 26,777
Payroll taxes 5,130 5,452
Insurance 7,431 7,366
Employee Benefits 1,888 1,828
Groundwater Monitoring 1,002 19,306
Website Expense ! 2437 | || 10,774
TOTAL PROGRAM EXPENSES 81,696 138,215
MANAGEMENT AND GENERAL EXPENSES: ‘
Salary 92,457 90,202
Rent and Utilities 10,819 11,237
Payroll Taxes 7,419 7,428
Professional Services 6,820 6,000
Employee Benefits and Reimbursed Expenses 2,651 2,65|1
Miscellaneous Expense 5212 1 10461
TOTAL MANAGEMENT AND|GENERAL EXPENSES | 125,378 | 127,979
TOTAL EXPENSES ‘ |l 207,074 | 266,194
INCREASE (DECREASE) IN NET ASSETS BEFORE CHANGE
IN UNREALIZED GAIN (LOSS) ON INVESTMENTS (5,785) (34,997)
CHANGE IN UNREALIZED GAIN (LOSS) ON INVESTMENTS L 1a299 | -
INCREASE (DECREASE) IN NET ASSETS (18,744) (34,997)
NET ASSETS, BEGINNING OF YEAR h| 730,598 - || 765,595
NET ASSETS, END OF YEAR $ (711,854 § 730,598
The accompanying notes are an integral part of the financial statements.
3
E. q Raphagl //Raphael Lip
== Certified Public Accountants and Consultants




BOSTON GROUNDWATER TRUST
Statements of Cash Flows
For the Years Ended June 30, 2013 and 2012
SEE INDEPENDENT ACCOUNTANTS' REVIEW REPORT
2013
CASH FLOWS FROM OPERATING ACTIVITIES:
Change in Unrestricted Net Assets $1 | (18,744)
Adjustments to Reconcile Change ih Net Assets to Net Cash
Used by Operating Activities:
Unrealized Gains (Losses) 12,959
Bond Premium Amortization 2,139
(Increase) Decrease in:
Interest Receivable (2,138)
Increase (Decrease) in:
Accrued Expenses 1| 2,000
Total Adjustments 14,960
NET CASH PROVIDED (USED) BY OPERATING
ACTIVITIES L G.784)
CASH FLOWS FROM INVESTING ACTIVITIES:
Puchase of Investments (642,346)
Maturity of Certificates of Deposit 385,519
NET CASH PROVIDED (USED) BY INVESTING
ACTIVITIES (256,827)
NET INCREASE (DECREASE) IN CASH AND CASH
EQUIVALENTS (260,611)
Cash and Cash Equivalents at Beginning of Year 345,888
Cash and Cash Equivalents at End of Year $ . 8527
The accompanying notes are an integral part of the financial statements.
4
;ﬁfj Raphael . /Raphael LLp
= = Certified Public Accountants and Consultants
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